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18724, ELEMPRT R - EHFEXEEFE T HINANEFHo. 19324,
CBOTH#IHRLE “NEREE" , BUEEETE1I036EN (FmiXH7E) PR
BRMABXNGANZININGZS, IRGHARS RETER. 19735F, XE
WIS ERETRE, EZNFHREZFHF (CBOT) NWART, BuT=E
INEHAIEZ ZF (CBOE) o XAREEMNEZZERHNG— . fEL. B
KH2ELZRNR. AT @#REHEPEESHFNER, ZNHANEIZAIEIR
—PNEIINEENN, RAMBER T BN EH BN,
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1976528, BMANILKCRERZZFAER THINGL); 1978F, F=FTIHTR
ARGV ERESER. ZISFEFBAN. IS —ERRE T #iX
ZEPL, FNSHBASTRTIESFNGS. HEER. BAR. BER.
HRE. CHEGSRBENZZF (LFFE) , STEEHTRRE. fHFNE
AR, HARSMEA R, SEEREMLRERINGT IR, <EZINSH
KRG ZNFEWRRSA. ANBIZZFRNREANEIZ5IAK™ M@ R
ERFEmE, RAMERD T BHRANE R

FEEEE. RE. A, MEKR. FNK. F=. EE. BANTURFE

HREHBL RN S ™), PNZZUMERTIRE— R B2 TE

HBEATEG. RIS ISCURESHBEANIII00M @, RN
RBHIHET EMER,




I [E e HA G i s

I \4—4:.7‘<%|

2019%F, LBEERZAT (LUTEM LR $REISMRE3275.76 5 F,
PRI ZEN2.2TH1Z7T, FRFEE34.898F. Hf, BAERRERSNIAN
343.015F, RMENI0AMIT821AF; ARFOBRSN8EI42.93AF, &
RN11A#929.6655F

2015-20194F FHAFTIRAAR FE R B BN

FH e (5F) BEE (H1Z7T) FRIFOE (BF)
2015 2290.07 127 34.87
2016 4439.18 275 33.29
2017 6542.34 4.93 46.11
2018 4661.84 3.36 31.98
2019 3275.76 2.27 34.89

BIESOR: B
REIEMR

20194, LRAPTIREATREERCEI94.63 M, RIELR/37.54%, HA3F3EH]
ERA, N154470,

2015-20194F ERRPREERATI FEACEIER

Eip ZEE (Hr)
2015 69.44
2016 46.72
2017 124.90
2018 15151
2019 94.63
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B, BertWSS5EMENEEREINE, RSN HtHI BIE A
BENIE XL 2019FIRHIEUEARPEEHH982.61%, EARFAMR AR
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MERRE, CHRBIENESERNEHIBMRBNIESEES, 2019
FEMERXRIEN0.94, NMISLMINEEBTWELIE; MNERRE, RTELAEEN
NESSHERMENHIA—ED L, 2019F LHFFBIRNIES IMESBEREN
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LIREEECAE N RASRERERZH

F&EEX5H
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HHEEETHEN X SR EL,

BRI IER A BT RE IR LIS ENEREIRIHKE G2, ME
B RERITEN N SBIEINE L,

=, AHURFZ R

NGO RZRUN “F , INRRSEHL “—F BBREHT,
M. R

HANG LI SO SIRAVER S S 29I R AIARE.
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NGNS/ N BN IR IEZIIN SN BN BT &/ME,

7N KK ERIEE
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LB




. 8898 %

BN S B () BISZEIN S L% M R B BT S B9S2 R B 136
I\, &REXZH. EIHE

REXSERERNANI UH T ZNRE— RS .
FHIH RN G OR T B TENRNNRE— 1R Z .

i TTIRME

ITRINERISRIINELMED, E3BERERRE—IYEENZ SR HARHY
HITRBL9890 18,

TR B EE R FEAR SRR MTIN S Z BB %o
R 5 Fr ] LURE T 1B RTINS B BEAATAUN 18 7] 8 25 BT T IR

3¢

IEo

T TRAEH

TNHRADNER. MAURZZFIENEMS . ENESES
ANEIFE R ZAIE—R5Z BRI TENF]; MIUEIREIE S RAIEG LRI S
RITHEARLF o

RHIRBY TS N E.
+— 5N

NGRS IEHEAIE GRS RIE. 88980, Bk (B0 SR
BANITAUN S Ao




(F)\ EEME LG

SHANGHAI FUTURES EXCHANGE

RHAE S E S

| X5lsEs

ZRETHEAZRS. WSHE. NEEEMAREESHEXEELFG,
F A RN .
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[RiNFE< I LA I0SZ N2 BB M B ahisE (FOK) MIBIRAcRIZIE<S B 5D
B (FAK) RSB,

R SZFE LIRIE B 1B A I G132 F 15 RS E TR B I 27,
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RN ZERER T RHMEN100F
RGP LRIER 215 R SR EA T RBEBHITHEH 2.

7N BRSO

HAN G L RSB LT RN:

(—) MBGEINGLNMEM BT AL ER;

(D) ERBNENEE—NTE. BT PRENEERNEGYS;

(2) INENLTREE, XEMREERIEESLR KBS RIBEMN
—RZALENE, LRRANSHONNE, EEFTNNRIIANEGY, 25
AE—xZHHANG, TEEMZAMIITNNISITEINGSY;
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B, BETNR
FHAEEEERT, WARIEME N BNRATNRRFRENITE, 5
FATINT AR
(=) IR EINTF Y BARREISR S NS BN B K IPRIS & BT
(D) TRNEART Y BRI S NS BN B BIBIIS BT
(2) EfHpRISeMIEBhMET.

75 By

IR AR ZRAME P B LIRS HE—32 5 4863 T bR A EIG T 21T
TG, WHERNGBIGF BRI, Hit A&,

HARE 75 AT LR B EL B — 2 5 w3 T TARIS BN A 5355 & #1738
©, WAURBENER—ZZREE MIRRENAESCSRETRERa#H
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NS5 AT LURIE E R — R 2405 N ELI RSB AR e # 1T3) hF
©, WALRBENER-—XSREE TRARENMAESCSRETRERe#H
TATE, SWAMEFTBIRYRTINRERCE, WHERNSHHGERE
Bri0kk, HIt AR E.

LR SH BB EG S AR SR BT A,

£ ITNEEER
HANESTTIEY, HRSRIN LR EREIZRIESER,

EHBEAREFREN, SRTEEZHITNHE. F5 “TROBNTHE
IRAVER SR S AEBNNERBF BT o “ITRNEA T BAR80EA5
BHEBNNEHRINF BTN WBTEXLERRETEN, SRNY
REHEF ARG PR BFHIF.

| 48UEES

— NAESRIESHZN

BN ZEAZANFE, FRARZZRIES; PNES =7 WEIEE,
IR IRIEE,

INELHCR, ZRIFCMIANZANFRE; PNEG T, &RTe
BRAZA AR 2o

HANESFCN, REBHAOMRIINEENFIE; BNERTEN, RRTe
BB S A F 2o

HNEL AN, RZAERE—X5 SR ZIAN G L RIES AR /E Y
INERRSRIES; ANERFON, XSMREBUANESFTTFIINRGL895
FIRIEE.
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RZFAELEER, AN, RSN SHEBEMITIEINES IR ZRIE
&, RERZXBNTNE (BUE) HEEEWHNRZFLENTN (BEL)
FRER, HAXYNUWN RIS TR — RS, BEINsE = RS S
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FEBAVERRZPIAEH A, RZAALRIETIZIE RN TR A

1T1E%,

= ZEBM

AN SN EENIRE R EN:

(—) BEEXZ AN, XZREREEEHERHESINELNIEILN,
TEREBEEMN;

(D) BERZH, NENEENTEATNA:

BN EN=Max (IR SASEEN TN, NTENAD)
BURENGEE N =Max (ITINEATHERT SNEEN, s NEHNL)
(Z) BRMNMEEIBBE RSN, RXZPMR] ARG OSEN.

e & RohEZISRIBEAND AN, FMABNENRE T BENRNREEH
NI ENE,

M. TSR T e MR

WFTNEEFN, KSAFEENOSBERNANENEFE, RNE
WA S 75 32 5 R

HERITIY (BL) BUMBARFCTS5YARREENITE,
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ZHFARERATRIESHE. KEERFE. FERAFE. 25 RM
fIE. AFIREHIE. BT FEeHENRLERSIE,

—. Rit®

AN ZITATRIEEHE, BNEARZRIESIRERER THIME P
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(—) BINENEEN XA SR Z BN AR Z RIEE-
(1/2) XHBINELHEER;

(Z2) BNENEEN XIFREIE AR Z 8+ (1/2) XRHNBAREGHR
FIRIEE,

Hrh:

BRI EGLEET=-Max (TRNEARVEIESLLEEN, 0) XIFHEAR
BHURZ ML

BRANGARET=Max (FRREABESHEEN-1TANE, 0) XIRE9EAS
B 5 AL,

HYHINZ Z AR CAS, RZFARMETRAIER S MIEE W

=, KEERFIE
AN B IATREMERBIE. FRNEITEAOT:
(—) KERONE = ANEH L5 BEEN RIS E—32 58
EBEM XA ALK ERAIEL ]
(D) BERONIS = Max (HARNGL9 E— HEEN-RAVIE Y E—32
BEEN X AR AT B LB FIRBILL A, HHW“%E/J\ ST o




M. Bim

B (B FREATESRN (UTEREAT) 2EE—PNSIEE—
25 BWERISD HFAHIMREERNMUEN EH) BR REERNIN
=l (EN) Bk, HE—A=H (EN) BRMR. ERTAERN, B
BHNSHK (B SRNME—EBIER.

MREANEH E—XSHEABNNTETEERKERESR, BZSHKE
FISHHAHRIERMMNBIZHAR. KERMRNBOENER, HE—F
ENERIAI. ERTHARMRNIIER, ZHAMEEIRRRNAHLE,

SEINGLESE =R Z ALIFE S AEAHE, XA ETRREE
B, RSFTIAE HIEF IR

i, HEXZHBER
TR BN E R Z Y, BNAIINREEEZS.

REXZHPANEGNEXEERZH, PINERERZH. HHRBIEET—
BAZ%EO

7~ RIEERES K SIRIBE R

RBYHAET GL9EER S RIESAVENKEMEIRIEER, NGRS RIEE
PR SRR (R IR IR R FE 2 B 2R 1o

. FEREHE

NS RTHRORIHE. B eRIRERZMNENFRREAR R
RBEEFAWNE—ANIANSNR2NFECNEREE,

E—HFEFRBEEARSRAFAES NI RHGN, BXH %R LFTEH
WELFOATHETH, MEBERZMXTERPNGARCRAINE.
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ANEGHNSHEANTEHIRE. INGHEERZIRETHTREEM
B, DBERTRNFF R BEMRIIRD SAR8IESL91EE.

FHRERBE2R. FRNFOHETFTBIRSAMENS CRITE.
HNGYNFCRINERR ZIIREH A, XS LURED B REITIE

%O
FRENB R BPRNTEBHRAER CIERN, XZFZRE XM
EHITo

FRERBZAMZFAATERRE. ENRZXZURMNEHTE LS, HE
CENERRRZEXAEHRIT

I\ BN eI AR

FHE AR RHEF IS EgIT VT

(—) FIRREKEINM RS0 S+ AN ERANNER O E;
(2 FIRREBREIN RIS G S+ AN E KN ER O 2,

N R REHIE

RSB LTI G ASKT R BRTHE, %R (LEHERE KR
EEDE) BRMEHT.

. RPIREHIE

N ZIRITAPIREGIE. KAIRGNFE. RS, 2R (8
MR ZFAR IR EEE) BRMERIT.
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+— BITFEHIE

AN ZRITRITTEHE. 45k, FREINTIIERZ -, RXZMhX
HIFeRTRITTE:!

(—) 2REEEESRIVNTE, HRETUENRATNER;

(D) FoE8BLHRCMEN;

(=) AEMRERZSARTFeLT;

() RIERZRZPINERIEEN ST LRTF O,

(H) HMNEF LT TEER,

BN ZRIT T eNRNMEFZER (LB S R RERIEENE)
BERAEHIT-

T KESERHIE

NS RTNEERHE. XERETRHEL. A1F, &R (D8iER
FZEIRPIEHEEDE) B RXAERT.

| cagmlsEs

— IR ZER

NG 515 BB S PN Z E s R £ BEIN R 51718, X5 R
SRR RBFAABHNEMASEREURTEIESSIEERENEMEXER.

. BB ERHFEN

IR ZERFENB TR, PR EERRZMA—EENAH X5
PRATLURIL. 5E=FAFRERE=ANEINRZZERHITEEEE, KEXH
PRYFE], ERSMAMPATNMSEERS, MIFZRTELAR.
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=, BB ERNRT

RHFRAMAINY. . 8. SANSARMEZTBER, 8. 8A.
BEIRZHER, UNEREMERKENEMZFER.

EIRTBEERIEERSNEN, SREEDNEAFRBNRZTEESR; &L
HTIBE ERIERNTTIEE RBR—ENEEAHNRZTIEERS. TENEE:
THMED. BN KB BRRE. FeE. He8T . BEMN. BEMN. X
2

. BEB ABN. FEN. KEN. &N RENHEIEEN.

SRS EEES I RZAERELT, TBRNEH: XZM0B. F&
. &N BERN. WEN. BEEN. EEN. KK B8, HFoi. Fo
BTN, RREL. BRE (Delta) . FRERENITING.

TE/REE (Delta) BIEEANMMRBVEMEXN FEHARMINB ZRIRILL R, 1THE
RN GALITRN T & A TR E.

BRI ZTIEEREBRRE— I XPAXZERELAT, TENEH:
THAB. BFAEN. oM. BEN. BEEN. BEEN. Kk (FERKE
NELAREENZE) . BXE. FEENFCELNH (FAXRKSCESLAR
RHeBZE) . HEENITNE.

BRPNZSEEEEREE—IREAERELAT, TBRNEHR:. 51
BB, BAEN. 5N BEN. BREEN. K& (FARKENS LAFRER
hzE) . FEERIFCELINK FRXFEEBS LAXRKOEZE) . AXRE
i BT AESEFITING.

SERRZSIHEREEERE I RERERELT, TENEA!

(—) FrERMEIRERHEATEMS M. 2 eMEcE MmEER;

(D) SITINEND B TIE,
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— MAEPABRSNRITE (OE—F)
HBEARRRANARFSESRTES MG EN EHRMEBEF IS RY
HEFBRZNRN, MAZFNEFELUTRE:

(—) B&ER=RFTHET;

(D) EEHBEXSEMAIR, THAERWSN;

(2) BBRIALFIONRZZHE20ER U LGN Z MRS
AREBINGAMERZHRIER; REE=ZFREFI0ERULNIERNZZH
PREVEASI 549, NGO NEETEENEMITERRZRRIER; HEL=F
WEBIERULNESTEIESEZELRECFRBESENER (HXK) #

HRENMBENIRINZIZIFANAREN. ANGUINEETEENEMITE
B MIZIER;

(F9) ENBNRZRERETERZINRENESS N Z BRIES K, A
BERTIINMETFARMIOS T EZEEIING;

() AEFAMEFTRMELER. WENEENXERNRAETHRLFHN
EFER. EN. AE. RS SN IERE RS M ERERZZ0ET;

(R RBFTERIVEMEF

—. —RBURFFERSNENIRE (HE—T)

HBEARRRABMUEFSESRTEIMHEN EHRMEEF IS RY
HEFBR RN, BAIRFN ST E:

(—) RIS AREERERZZEMINR, THAERW SN,

(D) BBRUIARALFIONRZZHE20ER U EMIERNZZ MRS
AREBINSAMERZHRIER; WEE=ZFRERI0ERULNIERNZZH
PREVEABI G 49, NGO NEBEETEENEMITERRZRRIER; HEL=F
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REENMEERNIRINZZIFRBARES. NG EETEENEMITE
MR ZMRICR;

(Z) FBEFIAIRZHEBHREFBIZNRFNESS N5 BRIEEWF A
BASRTIINMET ART 105 TaE HEINT;

(M) BEFRRESNRENES. NBBESHETZ BEEXEE;

() FHREFEFRINERER. REREENXEHNHEBHRLIEN
ERGER, RA B, REMLSAUR L RERAMBRERR NS

(GR) RBFTERIVEMEF

=, REESLHMHRREET

(—) BARABRERANTRBELNEAEHTEYIETEE, TURENEER
BABIRER. RSEHERETIHE B BSEHNEITELERIER LR
AAZERPMETHHBERTYN, HRABDZRAEFIUTENHEIBASER
BT,

1. EFELABEMEABRAERZS EHHNEITEL ERIEN EH R
TR ZNRHEF

2. BERELEBERMIERZHRZRIGH;

3. BREEEBENIESRZ PN SN ENEF;

4, BERFELEEXRSMXZWE, HEERTESURIEN EHaits
IR, FRIEFEEM LRI ZNER.

=P NS REAE ERFRAIERRE,

(D) BARARRETELEEZN, WSRO EAETRESNESIT
RER, AIUAWEFAERTEESEHTELENE, FTEEEZREMIEHAM
#lo
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(2) BRARSRANUTEFEZE5RZTITELEREN L RFRIEFF
YR ZRIPNEFBLZRR, FAILUANEEMAIRER, KEELHER. 7
A EIEITIFGE:

1. B8 (ESPRRAFSYMERNE) AENTIRA

2. EMERTEIAMHENE —mMZZNEN, FRIHEMPEARR
RAFBIZEITZZIRNER . FANSREAEE DA ZIRANERER;

3. E—FREARUFDTE0MRE BN SRR G4, NG
N EEFBEENHMITERRZZHRIEREE NIRINLIZIEFR. BFMEHRE
HRZICRAA. EERIENEEMIIE, RAZEXZMELRIR;

4. AR, BHRBUZRFEFXZFPARNEBRZZE,

RHRBAZEFZEAEAR. IE5AE. E2BEAF. GEHRARMNAEME
BN, LURHSREEAE. SRIBIMIMKREESER. TEEMMMEN
ENFER DA EENRUR .
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| SNEBRRERRE

ERNERRESEER AN HBINENFEN, FRKEHH ESREEE
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BNEESIRNERBEAT D AT —FENE TEOIXGE, £3589k
A, BORFENE TR, R Z—FHENELKBNE, IR
b, ﬁuﬁ%%rﬁﬂm%t%,mﬂﬁ$ﬁmo%“$%m§%ﬁﬁ%§$
BMMIRIEAI, ARHRHEERRENEZNEHRERRE.

FABEHITERREENERESR, BRUFE—ENTFER, b
BintEmR B RARKEE, EIREMERIESHIXKG, EM—ENREE.

SR, EXBHAMETERREN, MEBRNENMKE), BINES
FeHEBBMRIETHING. FE, HARESENHRNERLAER R UEN
KEBFFAEIRT, EZINERRENES FERMNIR H—2EK
o

| EBNEBRRERS

RN T E3T 710003 EEER, —MA ZERENNERZMHERS
5. Ba0, |IMENIEN130005T/ME, FRBOENEE—F LK, BXNER
REFER.

RS NERRERGAGIER
EREE ES B
B RANEIREYN EAMNARZEBIEEL200F, 11891400070/M,

o o | EA200FHATHE 130007 FHIERKEAY. FRETEF A
B SRNEBI = sain i AL, SRS 5007/,
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1. BIgE— BRGNS LKZE140007T/MM, HALH & _E3k15000% 7T/M
HASREHARE RS
MRS 130007T/0 - 140007T/5% = -10007%/0
HAESES . 150007%/% - 140007%/% = 100075/5
RAES: 075/00
SERREAMY: 130007T/M
HANERBRERE:
MBS 1300075/0 - 140007/5% = -10007%/M
IR BT (HARGERRATAY ¢ 150007T/0E - 130007T/M = 20007T/M
BABS: 20007T/0 - 1000375/ - 5007T/0 = 50075/5%
SEFRFEAM: 130007T/M - 5007T,/0 = 125007,/

2. BIg—1MNABIWENIE TELZE120007T/M, HASMHE TBZE 130007t/
HERRRERE:
IMIEES: 1300075/ - 1200075/%% = 10007T/04
HABSAR S 1300070/ - 140007%/M = -100075,/0E
BARS: 075/
KEREANG: 130007T/MH
HANE IR E RS
IMEES: 1300075/ - 120007%/% = 100075/5%
BT (HINCRNERTR) @ SIRAFIE5007T/M4
BA®S: 100075/M - 50075/% = 50075/

SFRENM T 130007,/M - 5007%/M = 125007%,/0
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